Table 1 – Audited Results of TM Cellular for the past five (5) Financial Years
Year ended 

31 December (RM 000)
1997
1998 
1999
2000
2001








Turnover
62,941
193,277
238,298
510,313
1,082,624

Loss before tax
(143,846)
(158,064)
(414,131)
(231,361)
(118,039)

Loss after tax
(143,846)
(158,064)
(414,131)
(231,361)
(118,039)

Shareholders’ funds/NTA
175,505
232,441
(181,690)
(458,344)
(271,383)

Total borrowings*
156,327
296,930
354,128
115,435
331,026

Return on shareholders’ funds (%)
N/A
N/A
N/A
N/A
N/A

*
Excludes shareholder’s advances/amount owing to holding and related companies

Table 2 – Directors’ and substantial shareholders’ shareholding in Celcom

-------------------------- As at 16 October 2002---------------------


-----------------Direct--------------
----------------Indirect-------------


No. of shares

000
%
No. of shares

000
%

Directors





Dato’ Dr. Mohd Munir Abdul Majid
-
-
-
-

Dato’ Mohamed Yunus Ramli Abbas
-
-
-
-

Mr. Lim Kheng Guan
-
-
-
-

Encik Rosli Man
-
-
-
-

Dato’ Abdul Rahman Hj. Ismail
-
-
-
-

Dato’ Ng Kong Yeam
3,500,000
-*1
-
-

Encik Shamsuddin Mohd Rasom
-
-
-
-

Encik Azzat Kamaludin
-
-
-
-

Encik Ismael Fariz Ali
-
-
-
-

Mr Tan Poh Keat
22,000
-*1 
-
-

Mr Axel Hass
-
-
-
-

Mr Oliver Tim Axmann (alternate Director to Mr Axel Hass)
-
-
-
-

Mr Joerg Andreas Boy 
-
-
-
-

Mr Dieter Sieber (alternate Director to Mr Joerg Andreas Boy)
-
-
-
-







Substantial shareholders





TESB
578,469
29.16
-
-

TM
41,428
2.09
578,469*2
29.16

DT
158,477
7.99
-
-

Deutsche Telekom AG
-
-
158,477*3
7.99

Employee Provident Fund Board*5
224,087
11.30
-
-

Beringin Murni Sdn Bhd*5
155,277
7.83
-
-

Rizuwan Mohd Murad*5
-
-
155,277
7.83

Tan Sri Dato’ Tajudin Ramli*5
7,282
0.37
98,387*4
4.96

Notes:

*1
Negligible

*2
Deemed interested through its shareholdings in TESB

*3
Deemed interested through its shareholdings in DT

*4
Deemed interested through his shareholdings in Arah Murni Sdn Bhd, Naluri Berhad and through various nominees

*5
Based on the Register of Substantial Shareholders of Technology Resources Industries Berhad as at 30 September 2002

Table 3 – Proforma NTA of TM


Audited as at 
31 December 2001
After acquisition of 31.25% interest 
in TRI
After the Proposed Disposal
After the MGO*3


RM mil
RM mil
RM mil
RM mil

Share capital
3,104
3,104
3,104
3,104

Share premium
2,065
2,065
2,065
2,065

Reserves
9,655
9,655
9,856*2
9,836*4

Shareholders’ funds
14,824
14,824
15,025
15,005

Less : Intangibles
-
(1,175)*1
(1,796)
(4,082)

NTA
14,824
13,649
13,229
10,923







NTA per share (RM)
4.78
4.40
4.26
3.52

Notes:
*1
Premium on acquisition of 31.25% equity interest in TRI.  TM commenced to equity account for its 31.25% interest in TRI upon the appointment of its representatives to the Board of TRI on 3 July 2002.

*2
Based on the unaudited accounts of TM Cellular as at 30 June 2002, the gain on disposal of TM Cellular is approximately RM200.7 million to be set-off against reserves.

*3
Assuming 100% acceptances for the MGO and that the consideration for the MGO is satisfied fully in cash.

*4
After deducting estimated expenses relating to the exercise of approximately RM20.0 million.

Table 4 – Directors' shareholding in TM as at 30 September 2002


-------------------------- As at 30 September 2002---------------------


-----------------Direct--------------
----------------Indirect------------


No. of shares

000
%


No. of shares

000
%

Tan Sri Dato’ Ir Muhammad Radzi bin Haji Mansor
98,000
-*1
25,500*2
-*1

Dato’ Dr Md Khir bin Abdul Rahman
-
-
200,000*3
-*1

Dato’ Dr Abdul Rahim bin Haji Daud
 10,500
-
86,500*4
-*1

Dato' Abdul Majid bin Haji Hussein
-
-
-
-

Datuk Dr Halim bin Shafie
-
-
-
-

YB Tuan Joseph Salang Gandum
-
-
 16,500*5
-*1

Dato’ Dr Mohd Munir bin Abdul Majid
-
-
-
-

YB Dato’ Ir Haji Mohd Zin bin Mohamed
-
-
-
-

Ir Prabahar N. K. Singam
-
-
-
-

Lim Kheng Guan
-
-
-
-

Rosli bin Man
-
-
-
-

Tan Poh Keat
15,000
-*1
-
-

Mohammad Zanudin bin Ahmad Rasidi (alternate Director to Dato’ Abdul Majid bin Haji Hussein)
-
-
-
-

Suriah binti Abd Rahman (alternate Director to Datuk Dr Halim bin Shafie)
-
-
-
-

Notes:

*1
Less than 0.1%

*2
Indirect interest held under nominee company, HSBC Nominees (Tempatan) Sdn Bhd

*3
Indirect interest held under nominee company, HLB Nominees (Tempatan) Sdn Bhd

*4
Indirect interest of 1,500 shares held under nominee company, TA Nominees (Tempatan) Sdn Bhd and 85,000 shares held under TASEC Nominees (Tempatan) Sdn Bhd

*5
Indirect interest of 15,000 shares held under nominee company, Syarikat Bumiputra Nominees Sdn Bhd and 1,500 shares held in the name of spouse Madam Hon Phaik Hong
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